


Ethics

Ethics involves learning what is right or wrong, and then 
doing the right thing.

"Being ethical is doing what the law requires.“

"Ethics consists of the standards of behavior our society 
accepts.“

VALUE  + KNOWLEDGE = ETHICS



Business ethics defined
Business ethics are more or less moral principles 
concerning acceptable and unacceptable behavior by 
business people. 

These are the rules of business conduct by which the 
propriety of business activities may be judged. 

Business ethics can be a strong preventive medicine for 
an organization.



Why business ethics ?
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1.“Should profits be the only function of a business?”

The desire for businesses to make money can sometimes 

lead to what is considered unethical business practices.
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Benefits 

·Attention to business ethics has substantially 
improved society.

·Ethics programs help maintain a moral course in 
turbulent times.

·Ethics programs cultivate strong teamwork and 
productivity.

·Ethics programs support employee growth and 
meaning.



Cont.
·Ethics programs promote a strong public image.
·formal attention to ethics in the workplace is the 

right thing to do.
·Ethics programs are an insurance policy -- they 

help ensure that policies are legal.
·%ÔÈÉÃÓ ÐÒÏÇÒÁÍÓ ÈÅÌÐ ÁÖÏÉÄ ÃÒÉÍÉÎÁÌ ÁÃÔÓ ȰÏÆ 
ÏÍÉÓÓÉÏÎȱ ÁÎÄ ÃÁÎ ÌÏ×ÅÒ ÆÉÎÅÓȢ
·Ethics programs help manage values associated 

with quality management, strategic planning and 
diversity management -- this benefit needs far 
more attention.



Ethical law

,Á× ÉÓ ÅÑÕÉÐÐÅÄ ÔÏ ÈÁÎÄÌÅ ÔÈÅ ÆÅ×ÅÒ $ÏÎȭÔÓ ÏÆ ÅÔÈÉÃÓ 
ÔÈÁÎ ÔÈÅ ÌÁÒÇÅÒ $ÏȭÓ  ÁÎÄ ÃÏÎÃÅÎÔÒÁÔÅÓ ÏÎ ÔÈÅ ÄÏÎȭÔÓ 
ÁÎÄ ÎÏÔ ÔÈÅ ÄÏȭÓ ÏÆ ÅÔÈÉÃÓȢ

The law provides sweeping changes to the oversight of 
the public accounting industry, increases corporate 
governance and disclosure standards for public 
companies. It increases the penalties for those that 
violate the securities laws.



Ethical law
·Law can represent interests of exploitative class in 

power.

·Laws can represent normative ethics of society as a 
whole.

·Laws represents minimum agreed  ethical standards 
by common consent.

·Law can more easily cover the overall boundaries of 
behaviour.

·There may be a time lag between society recognizing 
ÁÎ ÅÔÈÉÃÁÌ ÎÏÒÍ ÁÎÄ ÉÔȭÓ ÉÎÃÏÒÐÏÒÁÔÉÏÎ ÉÎ ÉÔÓ ÓÔÁÔÕÅÓȢ 
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Law and ethics seem like a couple who cannot live together or apart

Business Ethics & Ethical law



Why ethical law ? 

Reasons of every criticism of business conduct

1.business has caused harm to various stakeholders. 

2. businesses are dishonest in their financial 
statements, advertisements and treatment of 
customers and consumers. 

3. businesses act unfairly especially in their hiring, 
promotion, firing and pay practices towards women 
and minorities and unfair job practices.



What comes first? 

·Ethical law will be following business ethics because 
action will be followed by reaction.

·Balance of profit and social welfare is business ethics 
but if you fail, there is a ethical law for that.

·business ethics is like guardian but ethical law is like 
controller. 

So  business  ethics



suggestions
·Instead of law culture, government should create an 

environment which motivates companies to follow 
business ethics.

·There should be reviewer of ethics of business by 
government.

·We should have a code of conduct with article of 
association, otherwise it should not receive certificate 
of incorporation.

·At company level, Manager should make a code of 
conduct which is compulsion to be followed by 
everyone in company.



Innovation

·Being ethical is not the same as doing "whatever 
society accepts." Solution:- to take a survey.

·Business Ethics as its core curriculum.



Ultimately  business ethics or law 
ǘǊȅ  ŦƻǊΧΦΦ

strengthens the coherence and balance of the 
ÏÒÇÁÎÉÚÁÔÉÏÎȭÓ ÃÕÌÔÕÒÅȟ ÉÍÐÒÏÖÅÓ ÔÒÕÓÔ ÉÎ ÒÅÌÁÔÉÏÎÓÈÉÐÓ 
between individuals and groups, supports greater 
consistency in standards and qualities of products, and 
cultivates greater sensitivity to the impact of the 
ÅÎÔÅÒÐÒÉÓÅȭÓ ÖÁÌÕÅÓ ÁÎÄ ÍÅÓÓÁÇÅÓȢ



Thank you

From 

Ankush Jain


