
Prepared by: AbhinavPrepared by: Abhinav

Ethics Or Ethical lawsEthics Or Ethical lawsEthics Or Ethical laws Ethics Or Ethical laws 
which come firstwhich come first

EthicsEthics
Ethi l lEthi l lEthical lawsEthical laws



Is this a ethics ?Is this a ethics ?Is this a ethics ?Is this a ethics ?

The respected white The respected white 
collar businessman collar businessman 
says they knows says they knows 
ethics and they follow ethics and they follow 
ethical laws.ethical laws.
Is this the way they Is this the way they y yy y
are following ethical are following ethical 
laws?laws?



But our question is which comes But our question is which comes 
first ethics or ethical laws ?first ethics or ethical laws ?first ethics or ethical laws ?first ethics or ethical laws ?



Define ethics and ethical lawsDefine ethics and ethical lawsDefine ethics and ethical lawsDefine ethics and ethical laws

In simple words, Ethics is a manner of In simple words, Ethics is a manner of 
doing business not for only the self doing business not for only the self g yg y
interest but for the country, investors and interest but for the country, investors and 
the shares holdersthe shares holdersthe shares holders.the shares holders.

AND Ethical Laws are the ethics which are AND Ethical Laws are the ethics which are 
kept in practical use while doing business.kept in practical use while doing business.kept in practical use while doing business.kept in practical use while doing business.



What you will select from ethics What you will select from ethics 
and ethical laws while doingand ethical laws while doingand ethical laws while doing and ethical laws while doing 

business?business?
First talk about ethics, mostly every business First talk about ethics, mostly every business 
man knows what is ethics as the learnt in man knows what is ethics as the learnt in 
b i h lb i h lbusiness school.business school.
But did everyone put it in practical use ?But did everyone put it in practical use ?
I hi k NO if ll i i i h di i h hI hi k NO if ll i i i h di i h hI think NO , if all use it in right direction why the I think NO , if all use it in right direction why the 
India is not developing?India is not developing?
Why there was recession in the world?Why there was recession in the world?Why there was recession in the world?Why there was recession in the world?

So in my opinion ethics learning are verySo in my opinion ethics learning are verySo in my opinion ethics learning are very So in my opinion ethics learning are very 
important but to use it in the right direction is important but to use it in the right direction is 
more important than learning.more important than learning.p gp g



What businessman doing  these What businessman doing  these 
days?days?

They are just like They are just like 
animals they want to animals they want to 
put themselves up by put themselves up by 
keeping the others keeping the others 
below their foot and below their foot and 
making fool of them making fool of them 
(here  others are (here  others are 
describing describing 
stakeholders).stakeholders).



They are just obeying Gandhi ji’s 3They are just obeying Gandhi ji’s 3--
monkeys rule.monkeys rule.

They don’t want to see any forgery going around him.They don’t want to see any forgery going around him.They don t want to see any forgery going around him. They don t want to see any forgery going around him. 
They don’t want to hear any voice raise regarding this They don’t want to hear any voice raise regarding this 
forgery (just fill their pockets).forgery (just fill their pockets).g y (j p )g y (j p )
They are not ready to speak against corruption. This is They are not ready to speak against corruption. This is 
todays business ethics and ethical laws both.todays business ethics and ethical laws both.



ConclusionConclusionConclusionConclusion
Ethi d t ll Th l t k thEthi d t ll Th l t k thEthics are served to all. They also take the Ethics are served to all. They also take the 
ethics as granted but they don’t use it in ethics as granted but they don’t use it in 
practical usepractical usepractical use.practical use.
They only want to make money by hook or by They only want to make money by hook or by 
crookcrookcrook.crook.
So ethical laws should be emphasizes more.So ethical laws should be emphasizes more.
B i h ld l t k f thB i h ld l t k f thBusinessman should learn to work for the Businessman should learn to work for the 
country first , then for stakeholders and country first , then for stakeholders and 
sharesholderssharesholderssharesholders.sharesholders.
And then business profit will be more as ever.And then business profit will be more as ever.


